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&RP� $OFDOGH� GH� 9LODIUDQFD� YXOO� UHLWHUDU�� DYXL� L� XQD� YHJDGD� PpV�� OD� YROXQWDW� GH�
O¶$OFDOGLD�L�GH�WRW�HO�JRYHUQ�PXQLFLSDO�GH�IHU�DUULEDU�OD�YHX�GHO�SOHQDUL�GH�O¶$MXQWDPHQW�D�
OHV�LQVWjQFLHV�TXH�FDOJXLQ�SHU�WDO�TXH�VLJXL�FRQVLGHUDW�HO�UHFRQHL[HPHQW�GH�OD�XQLWDW�GHO�
3HQHGqV� L� TXH� HV� FRQFUHWL� O¶RUJDQLW]DFLy� DGPLQLVWUDWLYD� QHFHVVjULD� SHU� JHVWLRQDU�
GHWHUPLQDGHV�SROtWLTXHV�HQ�O¶jPELW�SHQHGHVHQF��
�
(Q� DTXHVW� VHQWLW� YXOO� UHFRUGDU� TXH� HO� SOHQDUL� GH� O¶$MXQWDPHQW� V¶KD� SURQXQFLDW�� HQ�
GLIHUHQWV�RFDVLRQV�L�GH�IRUPD�XQjQLPH�SHU�SDUW�GH�WRWV�HOV�JUXSV�PXQLFLSDOV��SHU�OD�XQLWDW�
GHO� 3HQHGqV� L� SHU� ³GHIHQVDU� TXH� OD� QRYD� SODQLILFDFLy� WHUULWRULDO� UHFRQHJXL� OD� UHDOLWDW�
HVSHFtILFD�GHO�3HQHGqV��LQWHJUDGD�IRQDPHQWDOPHQW�SHU�O¶$OW�3HQHGqV��HO�%DL[�3HQHGqV�L�
HO�*DUUDI�´��$L[t�V¶H[SUHVVDYD�HO�3OH�GH� O¶$MXQWDPHQW��HO� MXOLRO�GH�������D�SURSRVWD�GH�
OHV�IRUPDFLRQV�SROtWLTXHV�HQ�HO�JRYHUQ�PXQLFLSDO�GH�9LODIUDQFD����
�
0pV�HQFDUD��HO�VHWHPEUH�GH�������WDPEp�GH�IRUPD�XQjQLPH�HO�3OH�V¶H[SUHVVDYD�D�IDYRU�
GH� OD� PRFLy� GH� ,QVWLWXW� G¶(VWXGLV� 3HQHGHVHQFV� TXH� V¶H[SUHVVDYD�� HQWUH� DOWUHV�� HQ� OD�
GHIHQVD�GH�OD�XQLWDW�GHO�3HQHGqV��
�
(O�PDUo�GH�������SURPRJXW�HQWUH�DOWUHV�GHV�GH� OHV�DOFDOGLHV�GH�9LODQRYD�� ,JXDODGD��(O�
9HQGUHOO�L�9LODIUDQFD�L�HOV�FRQVHOOV�FRPDUFDOV�GH�O¶$QRLD��O¶$OW�3HQHGqV��%DL[�3HQHGqV�L�
HO�*DUUDI�HV�VLJQD�HO�SDFWH�GH�6DQW�0DUWt��$FRUG�TXH�QHL[�GH�³OD�FRQYLFFLy�FRPSDUWLGD�
SHU� OD�SURIXQGD� VLPLOLWXG� L� FRPSOHPHQWDULHWDW´�GHO� WHUULWRUL� HVPHQWDW� L�GH� OHV�JDQHV�GH�
WUHEDOODU�SOHJDWV�OHV�GLIHUHQWV�LQVWLWXFLRQV�VLJQDQWV��
�
,�HQFDUD�PpV��HQ�HO�MXQ\�GH�������V¶DSURYDYD�SHU�PDMRULD�O¶DGKHVLy�D�OD�FDPSDQ\D��SHU�OD�
3ODWDIRUPD�G¶XQD�9HJXHULD�3UzSLD���
�
,� ILQDOPHQW� L� DOWUH� FRS�SHU�XQDQLPLWDW�� HO� VHWHPEUH�GH������� V¶DSURYDYD� OD�YROXQWDW�GH�
FUHDU�XQ�QRX�jPELW�IXQFLRQDO�GH�SODQLILFDFLy�WHUULWRULDO�GLQV�GHO�3OD�*HQHUDO�7HUULWRULDO�
GH�&DWDOXQ\D�TXH�FRUUHVSRQJXL� D� OHV� FRPDUTXHV�GHO�3HQHGqV��(Q�DTXHVWD�PRFLy�HV�YD�
PDQLIHVWDU� DL[t� O¶RSRVLFLy� D� O¶DFRUG�GHO�3DUODPHQW�GH�&DWDOXQ\D�GH� O¶DQ\������TXH�YD�
VLWXDU�D�9LODIUDQFD�L�D�O¶$OW�3HQHGqV�HQ�O¶jPELW�GH�OD�UHJLy�PHWURSROLWDQD�GH�%DUFHORQD��
�
(Q�WRWV�L�FDGDVFXQ�G¶DTXHVWV�DFRUGV�SOHQDUL��GHV�GH�O¶$OFDOGLD�VHPSUH�V¶KD�IHW�VDEHU�GH�OD�
QRVWUD� YROXQWDW� DOV� Pj[LPV� UHSUHVHQWDQWV� GH� OHV� QRVWUHV� LQVWLWXFLRQV�� 3HU� HVFULW� L�
SHUVRQDOPHQW���
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&RP�D�$OFDOGH�GH�9LODIUDQFD��YXOO�PDQLIHVWDU�HO�PHX�UHVSHFWH�D�OHV�GHFLVLRQV�SUHVHV�SHOV�
SOHQDULV� GHO� QRVWUH� $MXQWDPHQW� L� OD� FRQYLFFLy� SHUVRQDO� TXH� WRWV� HOV� DFRUGV� TXH� V¶KDQ�
FRQFUHWDW�KDQ�HVWDW�IUXLW�GHO�GHEDW�L�GLjOHJ�QHFHVVDUL�SHU�IHU�GH�9LODIUDQFD�L�HO�3HQHGqV�HO�
PLOORU�GHOV�H[HPSOHV�GH�GHPRFUjFLD�L�SDUWLFLSDFLy��
�
$YXL�9LODIUDQFD��HQ�OD�YHX�GHO�VHX�$OFDOGH�L�GHV�GH�O¶DFRUG�GHO�VHX�SOHQDUL��FRQVLGHUD�HQ�
OD�QHFHVVLWDW�GH�WUHEDOODU�SOHJDWV�SHU�OD�XQLWDW�GHO�3HQHGqV��UHFODPD�HO�UHFRQHL[HPHQW�GHO�
3HQHGqV�SHU�SDUW�GH�OHV�LQVWLWXFLRQV�GHO�QRVWUH�SDtV��LQVLVWHL[�GLVSRVDU�G¶XQD�YHJXHULD�TXH�
IDFLOLWL�DTXHVW�WUHEDOO�FRQMXQW�L�SURSL�GH�OD�UHJLy�GHO�3HQHGqV��UHLWHUD�OD�VHYD�YROXQWDW�GH�
SDUWLFLSDU� DFWLYDPHQW� DPE� OD� UHVWD� GH� FLXWDWV� GHO� SDtV� L� HQ� HO� PDUFV� TXH� FDOJXLQ� SHU�
FRQWULEXLU� HQ� HO� SURJUpV� GH�&DWDOXQ\D� L�� ILQDOPHQW��PDQLIHVWD� FRPSDUWLU� DTXHVW� QHJXLW�
DPE�WRWV�HOV�YLODIUDQTXLQV�L�YLODIUDQTXLQHV��SHQHGHVHQFV�L�SHQHGHVHQTXHV�DPE�HO�Pj[LP�
FRQVHQV�GH�OHV�VHYHV�LQVWLWXFLRQV�L�HQWLWDWV�FLXWDGDQHV��
�
eV�SHU� WRW� DL[z�TXH�GHV�GH�9LODIUDQFD�� H[HUFLQW� L� FRPSDUWLQW� OD� VHYD�FDSLWDOLWDW� DPE� OD�
UHVWD� GHO� 3HQHGqV�� UHFODPR� DPE� OD� Pj[LPD� XUJqQFLD� TXH� HO� 3DUODPHQW� GH� &DWDOXQ\D�
DFRUGL�OD�IXWXUD�GLYLVLy�WHUULWRULDO�GH�&DWDOXQ\D�WHQLQW�SUHVHQW�DOOz�TXH�KD�DSURYDW�HO�3OH�
GH� O¶$MXQWDPHQW� GH� 9LODIUDQFD� L� DL[t� PDWHL[� IDLJ� DUULEDU�� XQD� YHJDGD� PpV�� OD� PHYD�
YROXQWDW�GH�FRQqL[HU��VHQVH�DPELJ�LWDWV��HO�SRVLFLRQDPHQW�GHO�*RYHUQ�GH�OD�*HQHUDOLWDW�L�
GHOV�GLIHUHQWV�JUXSV�SDUODPHQWDULV�HQ�UHODFLy�D�DTXHVWD�T�HVWLy��
�
eV�QRPpV�GHV�G¶DTXHVW�FRQVHQV�TXH�SRGUHP�DYDQoDU�L�IDUHP�SRVVLEOH�TXH�9LODIUDQFD�L�HO�
3HQHGqV�HVGHYLQJXLQ�DOOz�TXH�UHDOPHQW�pV�L�DOOz�TXH�WRWD�OD�VHYD�JHQW�YRO�TXH�VLJXL����
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9LODIUDQFD�GHO�3HQHGqV����GH�PDUo�GH������


