
9LODIUDQFD�PXOWLSOLFDUj�SHU�TXDWUH�HO�QRPEUH�GH�
SODFHV�G
DSDUFDPHQW�HQ�HOV�SURSHUV�DQ\V�
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'HV� GH� O
$MXQWDPHQW� HVWHP� WUHEDOODQW� SHUTXq� 9LODIUDQFD� DFRQVHJXHL[L� LQFUHPHQWDU� GH�
PDQHUD� QRWDEOH� HO� QRPEUH� GH� SODFHV� G
DSDUFDPHQW� GH� YHKLFOHV� HQ� XQ� IXWXU� SURSHU��
9LODIUDQFD� KD� YLVW� FRP� HQ� HOV� GDUUHUV� DQ\� KD� DQDW� FUHL[HQW� HQ� QRPEUH� G
KDELWDQWV� L�
SDUDOÂOHODPHQW� WDPEp� KD� FUHVFXW� HO� SDUF� DXWRPRELOtVWLF� GH� IRUPD� GHVWDFDGD�� /D� QRVWUD�
9LOD� KD� GH� VDEHU� UHVSRQGUH� D� OHV� QHFHVVLWDWV� G
HVWDFLRQDPHQW� HQ� HOV� SURSHUV� DQ\V�� 3HU�
DL[z� GHV� GH� O
$MXQWDPHQW� HVWHP� SURMHFWDQW� QRXV� HVSDLV� TXH� KDQ� G
HQWUDU� HQ� VHUYHL�
SURSHUDPHQW��
&UHLHP�TXH� FDO� FRQWLQXDU� SRWHQFLDQW� O
DFWLYLWDW� FRPHUFLDO� L� GH� VHUYHLV� GHO� FHQWUH� GH� OD�
9LOD�L�HQIRUWLU�OD�FDSLWDOLWDW�GH�9LODIUDQFD��3HU�DL[z��HVWHP�SURMHFWDQW�OD�FRQVWUXFFLy�G
XQ�
QRX�DSDUFDPHQW�VRWHUUDW�DO�FHQWUH�L�PpV�FRQFUHWDPHQW��D�OD�UDPEOD�GH�6DQW�)UDQFHVF��
&UHLHP�TXH�HO�FHQWUH�GH�9LODIUDQFD�KD�GH�WHQLU�XQ�JUDQ�DSDUFDPHQW�VRWHUUDW�TXH�VH�VXPL�
DOV�GH�OD�SODoD�GHO�3HQHGqV������SODFHV��L�GH�&DO�5RQGLQD������SODFHV���DTXHVW�GDUUHU�D�
O
DLUH�OOLXUH��TXH�IXQFLRQHQ�GHV�GH�ID�PROWV�DQ\V��3HU�DL[z�SODQWHJHP�TXH�OD�UDPEOD�GH�
6DQW� )UDQFHVF� SXJXL� DFROOLU� D� PLJ� WHUPLQL� XQ� JUDQ� DSDUFDPHQW� VRWHUUDW� TXH� FRP� D�
PtQLP� SXJXL� WHQLU� OD� PDWHL[D� FDSDFLWDW� TXH� HO� GH� OD� SODoD� GHO� 3HQHGqV�� '
DTXHVWD�
PDQHUD� HO� FHQWUH� GH� 9LODIUDQFD� SRGUj� GREODU� HQ� SRFV� DQ\V� HO� QRPEUH� GH� SODFHV�
G
DSDUFDPHQW�VRWHUUDW��8Q�FRS�ILQDOLW]DGHV�OHV�REUHV�GH�UHPRGHODFLy�GH�OD�UDPEOD�GH�
1RVWUD� 6HQ\RUD�� SUHYLVWHV� SHOV� LQLFLV� GHO� ������ HV� FRPHQoDUDQ� HOV� HVWXGLV� SHU� IHU�KR�
SRVVLEOH��
3HUz�GHV�GH�O
$MXQWDPHQW�GH�9LODIUDQFD�QR�VROV�WUHEDOOHP�SHUTXq�HO�FHQWUH�GH�9LODIUDQFD�
JDXGHL[L� GH� PpV� ]RQHV� G
HVWDFLRQDPHQW�� (Q� HOV� GDUUHUV� DQ\V� V
KDQ� REHUW� HVSDLV�
LPSRUWDQWV� G
HVWDFLRQDPHQW� D� O
DLUH� OOLXUH� VRWD� DUEUHV� HQ� GLYHUVRV� EDUULV� GH�9LODIUDQFD�
FRP�HO�GHO�SDUF�GH�6DQW�-XOLj������SODFHV���HO�GH�GDUUHUH�HOV�LQVWLWXWV�L�DO�FRVWDW�GH�OD�
)XQGDFLy�/
(VSLJD��WRFDQW�D�O
DYLQJXGD�GH�7DUUDJRQD������SODFHV���HO�GHO�SDWL�GH�OD�
6HUUD�����SODFHV���DO�EDUUL�GH�OHV�&ORWHV��HO�GH�OD�SODoD�GHOV�6HJDGRUV�����SODFHV��DO�
EDUUL�GH�O
(VSLUDOO��HO�GHO�SDUF�GH�/OHYDQW�����SODFHV���HQWUH�HOV�EDUULV�GH�O
(VSLUDOO�L�
GH�OD�%DUFHORQHWD�6DQW�0DJt����/D�SUHYLVLy�pV�TXH�MD�DO������HV�WLULQ�HQGDYDQW�GRV�DSDUFDPHQWV��DO�EDOFy�GH�OHV�&ORWHV��
DPE�XQHV�����SODFHV�� L�DO�FRVWDW�GHO�&HQWUH�6RFLRVDQLWDUL�5LFDUG�)RUWXQ\��DO�0ROt�
G
HQ�5RYLUD��DPE�XQHV����SODFHV��$L[t�PDWHL[�WDPEp�V
HVWj�WUHEDOODQW�HQ�XQ�QRX�DSDUFDPHQW�DO�EDUUL�GH�O
(VSLUDOO�L�HQ�XQ�
DOWUH� D� OD� ]RQD� GHO� 3DWL� GHO� *DOO� �G
LQLFLDWLYD� SULYDGD�� WRFDQW� DO� &HQWUH� L� D� OD�
%DUFHORQHWD�6DQW�0DJt��
$PE� DTXHVWHV� SUHYLVLRQV�� PpV� O
DQXQFLDW� DSDUFDPHQW� VRWHUUDW� GH� OD� UDPEOD� GH� 6DQW�
)UDQFHVF� �DPE�XQ�PtQLP�GH�����SODFHV���PpV� OHV�]RQHV�G
HVWDFLRQDPHQW�SUHYLVWHV�
VREUH� OHV� YLHV� GHOV� WUHQ�� HQFDUD� QR� TXDQWLILFDGHV� L� TXH� GRQDUDQ� VHUYHL� DOV� EDUULV� GH�
O
HQWRUQ�L�DOV�XVXDULV�GHO�WUDQVSRUW�S~EOLF��SRGHP�DILUPDU�TXH�9LODIUDQFD�SRGUj�GRQDU�
UHVSRVWD� D� OHV� QHFHVVLWDWV� G
HVWDFLRQDPHQW�PXOWLSOLFDQW� SHU� TXDWUH� HO� QRPEUH� GH�
SODFHV� G
DSDUFDPHQW� HQ� HOV� SURSHUV� DQ\V�� (VWHP� WUHEDOODQW� SHU� IHU�OHV� UHDOLWDW� EHQ�
DYLDW��


